Container Shipping:

What are the Major

Changes in 2024-
2030+




Demand growth
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Despite larger year-on-year

growth, overall demand growth

since 2019 is not strong
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Overcapacity

Container volume vs fleet capacity

Capacity growth will
significantly exceed demand
also in 2024
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Learning from the
fl n a n c I a C rl SI S Cumulative excess supply growth less absorption,

including vessel absorption effect

Restoring balance took 9 years
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This time

Cumulative excess growth when removing vessel
absorption effect

Re-balancing might be quicker
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The Indian Ocean Rim is
becoming the core of growth
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Small tonnage

There is under-ordering of
feeder size tonnage

This will create pressure on
Intra-Asia and also be a
problem for South Korea

Fleet renewal potential (teu)

6.0

w >
o o

Orderbook / fleet >20 yrs

—_
(6]

0.0

‘ 12-14,999 teu ‘

0%

15,000 teu+
. 8-11,999 teu
.6-7.999 teu
. 3-5,999 teu
. Feeder
25% 50% 75% 100%

Orderbook/fleet



= .: il s
band HEEET T
" t

® ®
== s e - - ol x = g e————_ ———r — =
| S 0 1 e ,- ’u £ | TR lm"' . l.l
e R e kLo R L T |
T i * - 'y — P i == 1 8 T
. os =il T = WA [7ir
Ll e | | (g BB | ookt 1 T ] £ ff,—_—
] | i
]

key elements, part 1

There will be consolidation in
regional carriers

Low water in Panama Canal
leads to re-routing to Suez

EU carbon tax and EU
regulation changes in 2024




Additional LR
key elements, part 2  FEes s a L
Restructuring of alliances
Speed-up in digitalization

Fleet decarbonization increases




Main issues

The changes all point to key
challenges to impact South
Korea




